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Eligibility Criteria and Guidelines for Accessing the Sub-Fund on Prosperity of Future Generations 

This paper sets out the overall governance arrangements for the Sub-Fund on Prosperity of Future Generations including the eligibility criteria.  
Scope
The ASF Sub-Fund on Prosperity of Future Generations aims to institutionalize and provide ongoing support to advance APEC's strategic objectives of increasing the economic participation of young professionals[footnoteRef:2]. It will contribute to this objective by promoting young professionals’ participation in the economy, enhancing mutual understanding and cooperation through cultural and knowledge exchanges, supporting skill development, address unemployment, and assisting policymakers in addressing generation issues such as demographic changes and environmental challenges.  [2:  In this context, ‘young professionals’ will be defined as a person between the ages of 18 and 34 at the start of each project receiving funding from this sub-fund.] 

The Sub-Fund will support APEC's vision and initiatives for inclusive and sustainable growth including the Aotearoa Plan of Action, in particular with regard to fostering the young generation of the Asia-Pacific region. 
Operating within any APEC fora, any economy may submit Concept Notes (CNs) that meet the scope and eligibility criteria of the ASF Sub-Fund on Prosperity of Future Generations. The SCE shall undertake the duties accorded to a Responsible APEC Forum as set-out in the Guidebook on APEC Projects with respect to the Sub-Fund.
Criteria for Accessing the Sub-Fund on Prosperity of Future Generations
Any interested economy, within any APEC fora, may submit Concept Notes (CNs) that fall within the scope and eligibility criteria of the ASF Sub-Fund on Prosperity of Future Generations. To be considered eligible, CNs must:
1) Be co-sponsored by two or more APEC economies, and/or as mandated by their supervising forum.
2) Deliver capacity building activities in and/or benefiting most APEC developing economies and with lessons applicable for APEC members more broadly.
3) Align with one or more of the priorities of this Sub-Fund as follows:
· Support young professionals pursuing careers in education, science, and policy-making within the APEC region, incorporating knowledge exchange, and  learning experiences, to strengthen skill development, mutual understanding and regional cooperation. 
· Foster young professional’s skill development, including, but not limited to, enhancing capabilities in ICT and emerging digital technologies such as AI, cloud computing, big data, and advanced manufacturing. 
· Facilitate policy research, including through capacity building workshops, to inform and equip policymakers with the knowledge and skills needed to address, develop, and implement policies that respond to the needs and challenges facing the young generation such as issues related to demographic changes and environmental challenges.
· Promote youth entrepreneurship by equipping young professionals with the knowledge, skills, and tools to support and grow youth-driven start-ups, MSMEs and other entrepreneurial ventures, including through training, mentorship, and exposure to entrepreneurial ecosystems. 
· Support efforts to promote youth employment through capacity building and connecting young professionals.
 
4) Build the capacity of individuals, local businesses, non-governmental organizations business associations, civil society organizations, and/or government officials and institutions charged with implementing programs or policies impacting the economic participation of young generations.
5) Detail how the proposed initiative will further economic participation and bring economic benefits to the young generation and the APEC region, including MSMEs, women, Indigenous Peoples as appropriate, and other groups with untapped economic potential . 
6) Use an evidence-based mode of implementation, using internationally-recognised data where available.
7) Ensure participation and/or planning input from a broad range of stakeholders, including the young generations and organizations that represent them, private sector, civil society, as well as academic and financial institutions.
8) A funding cap of USD 150,000 will apply to project proposal applying for the Sub-Fund not inclusive of any self-funding/co-funding portions of the project.
9) Be otherwise assessed as eligible by the SCE.	
Procedures to access the Prosperity of Future Generations Sub-Fund
Assessment of Concept Note Eligibility and Concept Note Scoring
All CNs seeking access to the Sub-Fund must follow the co-sponsorship requirements as outlined in the Guidebook and be endorsed by the proposing forum. Before being endorsed by the proposing forum, draft CNs should be submitted to the HRDWG through the HRDWG Program Director for comments/feedback. The SCE will assess the CNs against the eligibility criteria above. Eligibility does not guarantee funding. 
CNs that are deemed eligible will then be scored by the SCE using the APEC Scoring Template. Consistent with the Guidebook on APEC Projects, the Secretariat will calculate which CNs can be funded, based on order of scores (highest to lowest), and in consideration of the total amount that is available under the sub-fund, for the APEC Project Session in question.
In line with the rules that apply to all APEC project funds, if a CN is found to be ineligible, the CN may not proceed any further in the APEC Project Session in question, either under the sub-fund, or any other APEC project fund (including the ASF General Fund).  

Priority for Funding
Only two project proposals will be funded per project session. The proposals with the highest scores will be funded first. The Sub-Fund on Prosperity of Future Generations funding is capped at USD 300,000 per project session.

Administration of the Prosperity of Future Generations Sub-Fund
The APEC Secretariat will be responsible for the administration of the ASF Sub-Fund on Prosperity of Future Generations. According to Principles and Procedures for Creating a New ASF Sub-Fund, a management fee will be deducted from the Sub-fund. The Sub-Fund will be subject to the procedures and timelines governing the APEC Support Fund, as set out in the Guidebook on APEC Projects and the APEC website. Refer to http://www.apec.org/Projects/Applying-for-Funds.aspx.
